
 

 

 

 

9 July 2025 
 

The Manager, Listing                                                         
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,                                                                        
Mumbai - 400 001   

 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. c/1, 
G-Block, Bandra-Kurla Complex, 
Mumbai – 400 051 

 
 
                           Dear Sirs, 
 
                            Sub: Intimation for receipt of rectification order under the Income Tax Act, 1961 
 

In continuation to our earlier intimation letter dated 8 March 2025, submitted under Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, regarding receipt of Order under Section 
143(3) r.w.s. 144B along with Notice of demand of ₹ 1,164.77 crore under section 156 of the Income-Tax Act, 
1961, we hereby inform that the Company received a rectification order under section 154 of the Income Tax 
Act, 1961 on 8 July 2025 (dated 7 July 2025), which has reduced the tax demand to ₹ 582.7 crore. 
 
The disclosure required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, is enclosed as Annexure. 
 
We request you to take the above intimation on record. 
 
Yours faithfully, 
 
For Mphasis Limited 

                                           
Mayank Verma 
Senior Vice President and Company Secretary 
 
Encl: As above 
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Annexure 

 
Sl. No. Particulars Details 
1. The details of any change in the status and / 

or any development in relation to such 
proceedings 

With reference to Stock Exchange intimation letter dated 
8 March 2025, wherein a notice of demand of ₹ 1,164.77 
crore under section 156 of the Income-Tax Act, 1961 was 
received from Assessment Unit, Income Tax Department, 
the Company has now received an order of rectification 
from the jurisdictional ACIT, Bengaluru, giving substantial  
relief in demand on account of rectifying certain mistakes 
apparent from record while processing the rectification 
application filed against the said demand. The demand 
has been reduced to ₹ 582.7 crore. 
 
Further, the Company is contesting the reduced demand 
of tax before Appellate Authorities and expects 
substantial relief. 

2. In the case of litigation against key 
management personnel or its promoter or 
ultimate person in control, regularly provide 
details of any change in the status and / or any 
development in relation to such proceedings 

Not Applicable 

3. In the event of settlement of the proceedings, 
details of such settlement including - terms of 
the settlement, compensation/penalty paid (if 
any) and impact of such settlement on the 
financial position of the listed entity 

Not Applicable 
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